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NOTE PROJECT/PROPERTY COMPANY REPORT DATE

1 Preliminary Economic Assessment NI 43-101 Technical Report for the Cove Project, Lander County, Nevada i-80 GOLD CORP March 31, 2025

2 Preliminary Economic Assessment NI 43-101 Technical Report for the Granite Creek Mine Project, Humboldt County, Nevada, USA i-80 GOLD CORP March 31, 2025

3 Technical Report on the Mineral Resource Estimates for the Lone Tree Deposit, Nevada i-80 GOLD CORP March 31, 2025

4 Preliminary Economic Assessment NI 43-101 Technical Report for the Ruby Hill Project, Eureka Country, Nevada, USA i-80 GOLD CORP March 31, 2025

CAUTIONARY DISCLAIMER REGARDING FORWARD-LOOKING STATEMENTS 
Certain statements in this presentation constitute¯forward-lookingstatements°or¯forward-lookinginformation°within the meaning of applicable securities laws, including but not limited to statements or information regarding: statements regarding preliminary economic assessmentresults for each project; the Company's future plans and

operations; the perceived merit of projects or deposits; and the impact and timing, and execution of theCompany®snew development plan and recapitalization plan, including seeking new debt providers as well as working with current partners to reschedule existing debt obligations; the intended use of proceeds from the bought deal equity

Offering and the Concurrent PrivatePlacement; 2025 production outlook targets; anticipated averageannualproduction targets; the anticipated growth expenditures; the anticipated timing of permitting, production, project development or completion dates for feasibility studies and technical studies; execution and timing of all assetadvancements

in the New Development Plan; the Granite Creek dewatering campaign; the potential to utilize Lone Tree autoclave infrastructure to process mineralized material pending the outcome of the 2025 refurbishment class 3 engineering study; Ruby Hill permitting for underground development expected in 2025; further de-risk the projects through

additional technical work; the anticipated exploration upside with all deposits;and theCompany®sability to achieve mid-tier production status,including its target of producing 500,000ounces of gold per annum.

Such statements and information involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance or achievements of i-80, its projects, or industry results, to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements or

information.Such statementscan be identified by the useof words such as¯may","will",¯could°,¯intend°,¯expect°,¯believe°,¯plan°,¯anticipate°,¯estimate°,¯scheduled°,¯forecast°,¯target°andother similar terminology, or maystatethat certain actions,eventsor results¯may°¯would°,or¯could°be taken,occur or be achieved.

ThePreliminaryEconomicAssessments(¯PEA°)arepreliminary in nature and include inferred mineral resources thatare considered too speculativegeologically to haveeconomic considerationsapplied to them,and there is no certainty that the forecastssetout in the PEAswill be realized.

These statements reflect theCompany®scurrent expectations regarding future events, performance and results and speak only as of the date of this presentation. The Company disclaims any intention or obligation to update or revise any forward-looking statements,whether as a result of new information, future events or otherwise except as

required by applicable law.

Forward-looking statements and information involve significant risks and uncertainties, should not be read as guarantees of future performance or results and will not necessarily be accurate indicators of whether or not such results will be achieved. Readersare cautioned that the assumptions used in the preparation of information, although

considered reasonableat the time of preparation, may prove to be inaccurate and,assuch, reliance should not be placed on forward looking statements. The Company's actual results, performance or achievement could differ materially from those expressed in, or implied by, these forward-looking statements and, accordingly, no assurancecan

be given that anyof the events anticipated by the forward-looking statementswill transpire or occur, or if anyof them do so,what benefits, if any, that the Company will derive there from. By their nature, forward looking statementsare subject to numerous risks and uncertainties, some of which are beyond theCompany®scontrol, including general

economic and industry conditions, volatility of commodity prices, title risks and uncertainties, ability to access sufficient capital from internal and external sources, the Company may be required to adopt one or more alternatives,such asselling assets,restructuring debt or obtaining additional equity capital on terms that may be onerous or highly

dilutive. The Company's ability to refinance its indebtedness will depend on the capital markets and its financial condition at such time, currency fluctuations, construction and operational risks, licensing and permit requirements, environmental risks, competition from other industry participants, the lack of availability of qualified personnel or

management, imprecision of mineral resource, or production estimates and stock market volatility. Pleasesee¯RisksFactors°in the Annual Report on Form 10-K for the fiscal year ended December 31, 2024 for more information regarding risks pertaining to the Company, which is availableon EDGARat www.sec.gov/edgar and SEDAR+at

www.sedarplus.ca. Readersare encouraged to carefully review these risk factors as well as theCompany®sother filings with the U.S. Securities and ExchangeCommission and the CanadianSecurities Administrators. All forward-looking statements contained in this press release speak only as of the date of this press release or as of the dates

specified in such statements. TheCompanydisclaims any intention or obligation to update or revise any forward-looking statements,whether asaresult of new information, future events or otherwise except asrequired by applicable law.Additional information relating to i-80 Gold can be found on i-80Gold®swebsite atwww.i80gold.com, SEDAR+

atwww.sedarplus.ca,andon EDGARatwww.sec.gov/edgar.

Cautionary Note to U.S. Investors Concerning Estimates of Resources : Thispresentation usesthe term¯inferredresources°.¯Inferredresources°haveagreat amount of uncertainty asto their existence,andgreat uncertainty asto their economic and legal feasibility.Under Canadianrules, estimatesof inferred mineral resources may not form

the basisof a feasibility study or prefeasibility study, except in rare cases. Information contained in this presentation containing descriptions of anymineral deposits may not be comparable to similar information made public by U.S. companies subject to the reporting and disclosure requirements under United States federal securities lawsand the

rules and regulations thereunder that disclose mineral reserves and mineral resources, including theSEC®snew mining disclosure rules in RegulationS-K Subpart 1300(¯S-K 1300°). Under S-K 1300, reserve and resource definitions are substantiallysimilar to the corresponding definitions under Canadianrules, including the CanadianInstitute of

Mining, Metallurgy and Petroleum Definition Standards. However, there are differences between National Instrument 43-101²Standards of Disclosure for Mineral Projects(¯NI43-101°)and S-K 1300, and therefore information contained in the presentation may not be comparable to similar information made public by public U.S. companies

pursuant to RegulationS-K1300.

Caution Regarding Mineral Resource Estimates : This presentation uses the terms measured mineral resources, indicated mineral resources, and inferred mineral resources as a relative measure of the level of confidence in the resource estimate. Readersare cautioned that mineral resources are not economic mineral reserves and that the

economic viability of mineral resources that are not mineral reserves has not been demonstrated. Mineral resource estimates may be materially affected by geology, environmental, permitting, legal, title, socio-political, marketing or other relevant issues. However, other than as disclosed in this presentation, i-80 is not aware of any known

environmental, permitting, legal, title, socio-political, marketing or other relevant issuesthat could materially affect the estimates of mineral resources disclosed herein. It cannot be assumed that all or any part of an inferred mineral resource will ever be upgraded to the category of indicated mineral resource or measured mineral resource. The

mineral resource estimate is classified in accordance with the CanadianInstitute of Mining, Metallurgy and Petroleum's CIM Definition Standards on Mineral Resourcesand Mineral Reservesadopted in 2019 and incorporated by reference into NI 43-101. Under Canadian rules, estimates of inferred mineral resources may not form the basis of

feasibilityor pre-feasibilitystudiesor economic studiesexcept for apreliminary economic assessmentasdefined under NI43-101.Readersare cautioned not to assumethat further work on the statedresources will lead to mineral reserves thatcan be mined economically.

No Advertisement or Solicitation and Technical Information : This presentation is not, and under no circumstances is to be construed as,a prospectus, an advertisement or a public offering of these securities in Canada,the United States or anyother jurisdiction. No securities commission or similar authority in Canadaor the United States has

reviewed or in anyway passedupon this document or the merits of the securities described herein, and any representation to the contrary is anoffence. Thispresentation does not constitute anoffer to sell or the solicitation of an offer to buy, nor shall there be anysaleof the securities of i-80 in any jurisdiction in which such offer, solicitation or sale

would be unlawful. The securities described herein have not been andwill not be registered under the United StatesSecurities Act of 1933, asamended (the 1̄933 Act"), or anystatesecurities lawsandmay not be offered or sold within the United Statesor to, or for the account or benefit of U.S. persons (asdefined in RegulationS under the 1933

Act) absentanexemption from registration.

Unlessotherwise indicated, i-80 hasprepared the technical information in this presentation(¯TechnicalInformation°)basedon information contained in the technical reports (collectively the¯TechnicalReports°)concerning the RubyHill project, the Lone Tree project, the Cove project and the Granite Creek project availableunder i-80®sprofile on

SEDAR+at www.sedarplus.ca and on EDGARat www.sec.gov/edgar. Each Technical Report was prepared by or under the supervision of a qualified person (a¯QualifiedPerson°)as defined in NI 43-101. For readers to fully understand the information in this presentation, they should read the Technical Reports in their entirety, including all

qualifications,assumptionsand exclusions that related to the information set out in this presentation which qualifies the Technical Information.Readersare advised that mineral resources that are not mineral reserves do not have demonstrated economic viability. The Technical Reportsare each intended to be read as awhole, and sections should

not be reador relied upon out of context.The Technical Informationis subject to the assumptionsandqualificationscontained in the Technical Reports.All mapsanddiagramsare for illustrative purposes only andnot to scale.

The technical information in this presentationhasbeen reviewed by Tyler Hill,VPExploration,i-80 GoldCorp.,who is aqualified person within the meaningof NI43-101 andS-K1300.

Comparable Information : The comparable information about other issuerswas obtained from public sources and hasnot been verified by the Company.¯Comparable°means information that compares an issuer to other issuers. The information is asummary of certain relevant operational and valuationattributes of certain mining and resource

companies and has been included to provide the prospective investor an overview of the performance of what are expected to be comparable issuers. The comparables are considered to be an appropriate basis for comparison with the Company based on their industry, size,operating scale, commodity mix, jurisdiction, capital structure and

additional criteria Thecomparable issuersface different risks from thoseapplicable to the Company.Readersare cautioned that there are risks inherent in relying on comparables and thatpastperformance isnot indicative of future performance and that the performance of the Companymaybe materiallydifferent from the comparable issuers.

The information contained in this presentation reflects our assumptions, opinions,

estimates, plans, beliefs and expectations as June 6, 2025 and is subject to change

without notice.

Foreign Exchange Assumptions : All amounts discussed herein are

denominated in U.S.dollarsunlessotherwise specified.
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COMPANY OVERVIEW 

OPPORTUNITY IN A TIER 1
MINING JURISDICTION GRANITE CREEK  

- Granite Creek Underground 

- Granite Creek Open Pit 

COVE UNDERGROUND

RUBY HILL COMPLEX*

- Archimedes Underground 

- Mineral Point Open Pit 

- FAD Property (non-coreƌ)

GOLD BAR

BALD 

MOUNTAIN

SOUTH RAILROAD

EMIGRANT

GOLD QUARRY*

CARLIN**
LEEVILLE
GOLDSTRIKE**

SOUTH ARTURO

MIDAS

TWIN CREEKS**
TURQUOISE RIDGE

MARIGOLD

PHOENIX*

HILLTOP

PIPELINE

CORTEZ*

GOLDRUSH

JERRIT CANYON**

100% Nevada-based assets

Near-term growth

Industry-leading pipeline of gold projects 

Well-understood geology and metallurgy

Experienced management team
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NEVADA

ƌThe FAD property is a non-core asset currently not included in the development plan and being marketed for sale.

LONE TREE

AUTOCLAVE**

Å Near-term growth driven by three high-grade 
underground mines and a central processing facility 
(hub-and-spoke mining and processing)

Å Future growth underpinned by two large-scale, 
conventional oxide open pit projects  
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Refractory material from three 
underground projects:

Granite Creek Underground 

Archimedes Underground

Cove Underground 

2028+

150,000 oz ²250,000 oz 
Averageannual gold production target 

FUTURE GROWTH: 

OPEN PIT OPERATIONS

Granite Creek Open Pit

Mineral Point Open Pit   

2030s

+400,000 oz 
Averageannual gold production target 

ESTABLISHING A SCALABLE MULTI-ASSET MID-TIER GOLD PRODUCER

TARGETING 

+500,000 oz Au

PER ANNUM  

NEAR-TERM GROWTH:

UNDERGROUND 
OPERATIONS

Oxide material from two 
large-scale, conventional open 
pit projects:

COMPANY OVERVIEW 
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COMPANY OVERVIEW 

FOURTH LARGEST RESOURCE 
HOLDER IN NEVADA

GOLD BAR

BALD 

MOUNTAIN

SOUTH RAILROAD

EMIGRANT

GOLD QUARRY*

CARLIN**
LEEVILLE
GOLDSTRIKE**

SOUTH ARTURO

MIDAS

TWIN CREEKS**

TURQUOISE RIDGE

MARIGOLD

PHOENIX*

HILLTOP

PIPELINE

CORTEZ*

GOLDRUSH

JERRIT CANYON**
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NEVADA

ƌThe FAD property is a non-core asset currently not included in the development plan and being marketed for sale.

GRANITE CREEK  

- Granite Creek Underground 

- Granite Creek Open Pit 

COVE UNDERGROUND

RUBY HILL COMPLEX*

- Archimedes Underground 

- Mineral Point Open Pit 

- FAD Property (non-coreƌ)

LONE TREE

AUTOCLAVE**

TOTAL GOLD MINERAL RESOURCES

Å 6.5 Moz M&I + 7.5 Moz Inferred

HIGH-GRADE UNDERGROUND RESOURCE BASE

Å 1.0 Moz @ 8.4 g/t Au M&I + 2.5 Moz @ 8.5 g/t Au Inferred

OPEN PIT RESOURCE BASE

Å Granite Creek Open Pit: 1.4 Moz @ 1.18 g/t Au M&I 

Å Mineral Point Open Pit: 

3.4 Moz @ 0.48 g/t Au M&I + 2.1 Moz @ 0.34 g/t Au Inferred

+ significant silver resource base at Mineral Point: 

106.5 Moz M&I + 93.4 Moz Inferred 

EXPLORATION UPSIDE WITH ALL DEPOSITS 

OPEN FOR EXPANSION
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COMPANY OVERVIEW 

BUILDING MOMENTUM WITH RECENT ACHIEVEMENTS 

Established a staged 

path advancing all five 

assets targeting 

+500,000 oz Au

production in early 2030s 

Filed Preliminary Economic 

Assessments defining total 

portfolio NPV(5) of ~$1.6B 

at  $2,175/oz Au

and $4.5B at $2,900/oz Au

Enhanced dewatering 

infrastructure improving 

water ingress and main 

decline advancement

Strategic hires and 

promotions across 

operations, technical 

services, finance, corporate 

development & legal to 

enhance execution of the 

development plan

Improved balance sheet 

flexibility through +$300M 

upsized equity financing 

(including warrants), gold 

prepay arrangements, and 

short-term working capital 

facility

Financings underpinned by 

new long-term investors 

New Development Plan 
Completed PEAs For 

All Five Projects 

Stabilize Granite Creek 

Underground Development 

& Gold Output 

Added Depth Across Core 

Management Roles 

Advanced 

Recapitalization Plan to 

Support Development  
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Anticipated timelines illustrated above are subject to permitting, technical studies, balance sheet recapitalization, and Board approval

See Disclaimer Regarding Forward-Looking Statements & referenced technical reports

(4) See Endnote 4 in Appendix

2025 2026 2027 2028 2029 2030 2031 2032
Latest & Upcoming 

Economic Studies 

R
e
fr

a
c
to

ry
 M

a
te

ri
a
l

Granite Creek

Underground
PRODUCTION

X Q1 2025 ²PEA (update from 2021)

Ä Q1 2026 ²Feasibility Study

Archimedes 

Underground
CONSTRUCTION PRODUCTION

X Q1 2025 ²PEA

Ä 2027 ²Feasibility Study

Lone Tree

Autoclave
TECHNICAL CONSTRUCTION(4) PRODUCTION(4)

X Q1 2025 ²Mineral Resource Estimate

Ä Q4 2025 ²Autoclave Refurbishment 

Study

Cove

Underground
PERMITTING & TECHNICAL CONSTRUCTION PRODUCTION

X Q1 2025 ²PEA (update from 2021)

Ä Q4 2025 ²Feasibility Study

Processing 

Arrangement 

O
x
id

e
 M

a
te

ri
a
l

Granite Creek

Open Pit
PERMITTING & TECHNICAL CONSTRUCTION PRODUCTION

X Q1 2025 ²PEA (update from 2021)

Ä H1 2026 ²PFS / Feasibility Study

Mineral Point

Open Pit
TECHNICAL PERMITTING & TECHNICAL CONSTRUCTION PRODUCTION

X Q1 2025 ²PEA

Ä PFS / Feasibility Study timing under 

review

Toll Milling Agreement i-80 Gold®s Lone Tree Autoclave(4)

COMPANY OVERVIEW 

NEW DEVELOPMENT PLAN: THE PATH TO MID-TIER PRODUCTION
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See Disclaimer Regarding Forward-Looking Statements & referenced technical reports

(1)(2) See Endnotes 1 and 2 in Appendix

Å PEA economics expected to 
improve with drilling ahead of 
feasibility studies

Å Autoclave refurbishment capital 
now included marking a strategic 
shift in the development plan driven 
by 

² changes to existing toll milling 
agreements

² long-term potential value of Granite 
Creek Underground

² economics of central autoclave 
processing facility 

ÅAll deposits open for expansion

COMPANY OVERVIEW 

SIGNIFICANT VALUE EMBEDDED ACROSSi-80 GOLD®S ASSET PORTFOLIO

Project After-tax NPV(5%)
(1) Average Annual 

Gold Production Target 
(following ramp up)  

Production 

Start Year$2,175/oz Au $2,900/oz Au

R
e
fr

a
c
to

ry
 M

a
te

ri
a

l

Granite Creek Underground $155M $344M 59.6koz Ramp up phase

Archimedes Underground $127M $581M 101.9koz 2026E

Cove Underground $271M $582M 100koz 2029E

Underground Projects $553M $1.5B 150koz ²250koz 

O
x
id

e
 M

a
te

ri
a

l

Granite Creek Open Pit $421M $866M 128.6koz Au 2030E

Mineral Point Open Pit $614M $2,092M 282koz AuEq(2) 2031E

Open Pit Projects $1.0B $3.0B +400koz 

TOTAL $1.6B $4.5B
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See Disclaimer Regarding Forward-Looking Statements & referenced technical reports

*2025 is midpoint of 2025 expected gold production range for the year of 20,000 ²30,000 ounces. 2026-2047 is based on annual production schedules outlined in the most recent PEA updates for each project.

(3)(4) See Endnotes 3 and 4 in Appendix 

COMPANY OVERVIEW 

MULTI-DEPOSIT PORTFOLIO WITH NEAR-TERM PRODUCTION GROWTH

ANTICIPATED ANNUAL GOLD PRODUCTION*(3)(4)

Å High-grade resources 

with short development 

timelines

Å Low initial capital risk with 

significant infrastructure in 

place and four assets 

being restarts

Å Flexibility to adjust project 

sequence for optimal 

cash flow

ANNUAL GOLD PRODUCTION OF +500,000 OUNCES EXPECTED IN 2032

8x increase in production 

expected over five years
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COMPANY OVERVIEW 

UPCOMIING CATALYSTS

NEXT 12  MONTHS

Ç Commence portal development at Archimedes Underground 

²Q3 2025

Ç Lone Tree autoclave refurbishment study ²Q4 2025

Ç Archimedes Underground drilling ²Q4 2025/Q1 2026

Ç Feasibility studies

Å Cove Underground ²Q4 2025

Å Granite Creek Underground ²Q1 2026

Å Granite Creek Open Pit ²H1 2026

Ç Stabilize and achieve steady state gold output at Granite 

Creek Underground ²H1 2026

Ç Ongoing balance sheet restructuring 

i-80 GOLD CORP | 10
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See Disclaimer for Notes, Forward-Looking Statements & referenced technical reports

COMPANY OVERVIEW 

HIGH-QUALITY HIGH-POTENTIAL ASSETS

LOW JURISDICTION RISK

All assets located 

within Nevada, 

a Tier-1 jurisdiction

LOW TECHNICAL RISK

5 brownfield assets

LOW CONCENTRATION RISK

5 assets; 

multiple production headings

LOW INITIAL CAPITAL RISK

4 assets are restarts

i-80 GOLD CORP | 11
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See Disclaimer Regarding Forward-Looking Statements & referenced technical reports.

(5) See Endnote 5 in Appendix 

GRANITE CREEK PROPERTY

Summer Camp Project

South Pacific

Zone

10 km

PROJECTS ON THE PROPERTY

ÅGranite Creek Underground (ramp up phase)

ÅGranite Creek Open Pit

Located 10 km from Nevada Gold Mines® prolific 

Turquoise Ridge Complex which currently hosts ~20Moz 

of gold resources(5)

Situated at the intersection of the highly prolific Battle 

Mountain-Eureka and Getchell gold trends

Turquoise Ridge Mine

Granite Creek 

Property

Turquoise Ridge Mine
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GRANITE CREEK UNDERGROUND

Measured & Indicated Resource(6)

261koz @ 10.5 g/t Au

Inferred Resource(6)

326koz @ 13.0 g/t Au

Mine Life 

~8 years

Average Annual Gold Production  
(following production ramp up)

~60Koz @ AISC $1,597/oz
$2,175/oz Gold Price Assumption

After-Tax NPV(5%)
(1)

$155M
After-Tax IRR

-

After-Tax Cash Flow(1)

$197M
$2,900/oz Spot Gold Price

After-Tax NPV(5%)
(1)

$344M
After-Tax IRR

-
After-Tax Cash Flow(1)

$420M
See Disclaimer Regarding Forward -Looking Statements & referenced technical reports

(1)(6) See Endnotes 1 and 6 in Appendix 
i-80 GOLD CORP | 13

PEA HIGHLIGHTS


