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TECHNICAL REPORTS REPORT DATE Foreign Exchange Assumptions : All amounts discussed herein are denominated in U.S. dollars unless otherwise specified.

NI 43-101 Preliminary Economic Assessment Technical Report for the Cove Project, Lander County, Nevada March 31, 2025 The information contained in this presentation reflects our assumptions, opinions, estimates, plans, beliefs and expectations
S-K1300 Initial Assessment & Technical Report Summary for the Cove Project, Lander County, Nevada March 26, 2025 as February 19 2026.andis Subject to Change without notice

NI 43-101 Preliminary Economic Assessment Technical Report for the Granite Creek Mine Project, Humboldt County, Nevada, USA|  March 31, 2025

S-K1300 Initial Assessment of the Granite Creek Mine, Humboldt County, NV March 26, 2025
NI 43-101 Technical Report on the Mineral Resource Estimates for the Lone Tree Deposit, Nevada March 31, 2025
S-K 1300 Technical Report Summary on the Mineral Resource Estimates for the Lone Tree Deposit, Nevada March 24, 2025
NI 43-101 Preliminary Economic Assessment Technical Report for the Ruby Hill Project, Eureka Country, Nevada, USA March 31, 2025
S-K1300 Initial Assessment of the Ruby Hill Project, Eureka County NV March 29, 2025
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2025
VISIBLE PROGRESS ON KEY
DEVELOPMENT MILESTONES

Achieved 2025 guidance with consolidated gold output of 31,930
ounces, reflecting YoY growth driven by the continued ramp-up at
Granite Creek underground

Lone Tree refurbishment engineering study complete

Strengthened balance sheet with recapitalization initiatives and
secured a financing package of up to $500M subsequent to year-end

Drilling programs, technical studies, and permitting progressed
across the portfolio to keep pace with project milestones

Highly encouraging explorationresults f r om Gr ani t e Cr
South Pacific Zone

Commenced construction of Archimedesi -8 06 s second
underground mine

(1) Refer to Endnote 1 in Appendix i-80 GOLD CORP |3



GRANITE CREEK UNDERGROUND
RAMRUP DRIVING IMPROVED PERFORMANCE

Granite Creek Property Three months ended Year ended

December 31, December 31,

Operational Statistics 2025 2024 2025 2024

Mined More Material in Q4 and Full Year

. Oxide mineralized material mined tonnes 15,490 21,369 70,183 62,789
Period YoY Sulfide mineralized material mined tonnes 25,777 8,148 71,704 27,338
A . ) Total oxide and sulfide mineralized material mined tonnes 41,267 29,517 141,887 90,127

Reduc_ed water-related I.mpaCt to mine Oxide mineralized material mined grade gt 11.19 13.02 11.19 11.60

op_e_:ratl-ons_ due t.O effe_cjuve water Sulfide mineralized material mined grade g/t 9.01 9.77 9.08 8.21

mltlgatlon In active mining areas Low-grade mineralized material mined 1! tonnes 19,164 29,305 73,471 72,111

. . . Low-grade mineralized material grade ! gt 3.05 3.08 2.94 3.03

A Mine sequencing adjustments Waste mined tonnes 33,808 65,668 140,014 164,010
Total material mined tonnes 94,239 124,489 355,372 326,248

A Delineation of additional high-grade Processed mineralized material - sulfide tonnes 4,044 30,911 46,789 35,613
areas through short-term drilling that Processed mineralized material - leach tonnes 19,992 45,683 87,254 80,156
were not included in the original Total processed mineralized material tonnes 24,036 76,594 134,043 115,769
del Gold produced 2 0z 3,605 4,027 22,977 16,382

resource mo Gold sold ? 0z 5,226 5,583 21,637 10,961
A Second, Iarger water treatment plant Un.d.erground mine development (pre  -development) meters 329 211 1,088 1,147

. Drilling meters 8,315 8 18,985 7,136
under construction and expected to be

operatlonal Q2 2016 Financial Statistics 2025 2024 2025 2024

Mining cost (total mineralized material and waste) $h 150 99 156 126
Processing cost (processed mineralized material) $it 95 31 136 33
Site gener al and admini st $it 26 21 30 33
mineralized material mined 3)
Royalties $000s 1,511 593 4,653 2,507
Capital expenditure 4 $000s 2,496 60 5,045 1,138
1\lL(:;\(Ievi;t|l')r=1tdaeb:1(:i:neralized material extracted as part of the mining process that is below cut-off grade but incrementally economic. Pre-deveIOpment’ eVaIUation and eXploration
2Gold ounces sold include attributable gold from mineralized material sales at a payable factor of 59% in 2025 (2024 - 58%). eXpenseS $OOOS 15 1443 5 1491 381026 241428

3Total mineralized material mined consists of sulfide, oxide, and low-grade mineralized material. i N 80 G O LD CO RP | 4
“Capital expenditure based on accrual basis.



SOUTH PACIFIC ZONE AT GRANITE CREEK
2025 DRILLING DEI\/IONS"RATED POTENTIAL FOR EXPANSION

© >10.0g/tAu
@ 5.0-10.0g/tAu

-~ - 2025 Drill Program

i
|
| A Designed to expand the mineralized envelope and support the upcoming
i feasibility study

i A 16,000 meters drilled over 46 holes completed + six additional infill holes to
S i test and confirm the continuity of mineralization

A Drilling advanced beyond the current structural boundaries, opening a new
untested area to potentially expand the mineralized envelope

A Initial spacing to ~140 feet; will progressively narrow that spacing to increase
understanding

A Results continue to show:

@ »>10.0g/tAu

. Tugz?':f i Robust high-grade mineralization across the South Pacific Zone

|

i Potential for continued expansion to the north and at depth

iGU25-24
15.0 g/t Au -17.5m

J I Summary of assay results outlinedini-8 0 Gol d 6 s
40.4ghAu-132m January 20, 2026 press release

LA A Most northerly and deepest hole drilled to date in the South Pacific Zone
N?ﬂ“"-“-"m successfully intersected the primary fault structures as expected

iGU25-07

15.1 g/t Au-10.1m

3250' EL H

Step-out holes
(thick trace)

OPEN Q2 2026: Anticipated Feasibility Study Completion

128 gitAu-19.8m  jGuU25-15
31.3g/tAu-7.8m
209g/tAu-7.5m

150 m
e
Long Section looking northwest 307°

2026 Exploration Budget: $10M _
i-80 GOLD CORP |5



ARCHIMEDES UNDERGROUND

Underground Development Reached ~680 Meters by Year

A

A

-end

Advancing toward the exploration drift as soon as possible to

support continued feasibility-level technical work

Initial mineralization expected to be intercepted by the third

quarter

Infill Drill Program

A
A

A

2026 Exploration Budget: $25M
First Gold Pour:

Upper 426 zone commenced infill drilling in Q4 2025 on plan

>175 holes and over 60,000 meters planned for 2026 to form

basis of feasibility study

Lower zone in Ruby Deeps infill drilling expected to commence

Q2 2026

- $30M
geting end of 2026

Q1 2027: Anticipated Feasibility Study Completion

UNDERGROUND DEVELOPMENT ADVANCING AHE@D EXPECTATIONS

5100’ EL

’ Upper Archimedes (426)

© >10.0 gitAu
@ 5.0-10.0 g/t Au

4650EL B :

iRH23-40 ’

6.9 g/t Au - 50.7 m

iRH22-65——> ¢
123 g/t Au-10.7m

200 m

Mineralization shapes >3 g/t Au

Looking west (270°)

T

“HC1428
15.0 g/t Au-5.5m

Lower Archimedes (Ruby Deeps)

~i-80 GOLD CORP |6



MINERAL POINT OPEN PIT
POTENTIALTOBECOMES 0O ®S L ARGEST PRODUCI NG A

Recently Announced Financing Package Provides Financial
Flexibility to Accelerate The Pre -feasibility/Feasibility Study
And Permitting

A~ 8,600 meters of surface core drilling completed in 2025 to
support geotechnical, metallurgical and hydrogeology studies
for baseline data to initiate permitting and next-stage
technical studies

A Engineering work continues to support permitting i Mineral Point

A Strategic evaluations underway to determine optimal timing
of pre-feasibility/feasibility study

A Strong project economics and potential valuation uplift are
driving assessment of opportunities to accelerate drilling and
study timeline

Significant 2026 Drill Program Planned
A geting ~131,000 meters of drilling
2026 Exploration Budget: $40M - $45M

i-80 GOLD CORP |7



COVE UNDERGROUND

FEASIBILITY STUDY NEARING COMPLETION FOR Q2 2026

A Revising the mine plan and cut-off grade to new gold price
estimates

A Evaluating capital cost reduction opportunities with the
dewatering program

A ~41,000 meters of infill drilling completed on 30-meter
spacing across the Gap and Helen zones over last two
years

2 strengthened geological understanding to improve
confidence in continuity and grade

2 improved understanding of the metallurgical response
to optimize feed and gold recovery in the planned
autoclave

A Recent two-year program not included in 2025 PEA

A Permitting activities well underway in anticipation of an
Environmental Impact Statement

- A
\ !
oll) 4 ! |

_”/ \Aﬁ/:l \ I]

) M
‘::"‘v |. Wha Ill“\h-:::'\
J 5 i "l“‘\'"“

[

'] '}

shimy i i
i\ '

Heien
3000’ EL

: l
/ Completed 2325 @ | >10.0 g/t Au
/ completed ‘1422 @ 5.0-10.0gtAu
200 m | |

Looking northeast (025%) | ‘
1

Drilling Conducted Across
The Gap & Helen Zones

i-80 GOLD CORP |8



GRANITE CREEK OPEN PIT

ONGOING TECHNICAL TRADE OFF ANALYSES TO OPTIMIZE ECONOMICS

Technical Baseline Work Underway to Advance the Project
Toward a Pre -feasibility or Feasibility Study

A Initial project narrative was provided to regulatory
authorities in Q3 to initiate field studies 2 anticipate a
required EIS

A Geotechnical drilling and other field studies deferred into
2026 due to permit timing and ongoing updates to the
Granite Creek underground operating permits on the

property

A Timing of PFS/FS completion under review

Next Steps
A Early-stage permitting activities to continue in 2026

A Baseline field studies planned in 2027 in preparation for an
Environmental Impact Statement

GRANITE CREEK OPEN PIT LAYOUT

i-80 GOLD CORP |9



LONE TREE PLANT

Refurbishment Engineering Study Completed Q4 2025

A Refurbishment and recommissioning unlocks transformational value
through increased processing capacity and meaningful margin
improvements per ounce of gold

Plant Capacity

Design Throughpt ~2,268pd
Plant Availability 85%
Annual Throughou ~827,80€pa

Processing Circui

RefractoryMaterieI ntegrated POX Y (

Processing Circui

Oxide Materig " ' nd Y Ci L (POX |

Potential 5%0% throughput upside above

ALl nameplate for oxide material via POX k

First Gold Pour: Targeting late -2027




2026 GUIDANCE

, Largely in line with Preliminary Economic
Assessments filed March 2025

, Increased processing costs related to the new
toll-milling agreement entered into after the PEA
was finalized

Granite Creek Underground
(groundwater impact not reflected in the PEA )

A ~20% more material expected to be mined

A Infill and step out drill programs expanded due to
encouraging 2025 results

Archimedes Underground

A Feasibility study-related costs brought forward
from 2028

Mineral Point Open Pit

A Technical and permitting work brought forward
from 2028 to 2026

2026 Guidance

Production @
Granite Creek underground

Archimedes underground and residual heap leach

Operating costs
Granite Creek underground
Archimedes underground

Sustaining capital

Growth capital
Lone Tree Plant

Granite Creek underground - water treatment

Pre-development expense
Granite Creek underground - mine development®
Archimedes underground - mine development

Evaluation and exploration expense

Resource expansion and infill drilling:

Granite Creek underground
Archimedes underground
Mineral Point open pit

Permitting and technical

0z Au
0z Au

M
M

$™M

$M
$™M

M
M

$™M
$M
M

$M

30,000 - 40,000
10,000

$110 - $120

$25 - $30

$6 - $8

$140 - $160
$10 - $15

$20 - $25
$30 - $35

$10
$25 - $30
$45 - $50

$20 - $30

Notes to table:

(a)Granite Creek upon the mine development costs will be capitalized declaration of reserves, assuming reserves will

be declared in the feasibility study, which is expected in the second quarter of 2026.



2025 FINANCIAL HIGHLIGHTS

A

28,196 ounces in gold sales ! due to advancements made at
Granite Creek, slightly offset by a lag in the timing of third-
party processing

~6,500 recovered ounces of sulfide stockpile
of sales; expected to be processed Q1 2026

due to timing

Increased revenue of $95.2M driven by higher ounces sold
and higher average realized gold price of $3,368/ounce?

Improved gross profit of $11.5M  due to higher revenue and
Granite Creek generating a gross profit

Net loss of $0.30/share, or $199M reflecting
2 development-stage investments
2 non-cash fair value revaluation losses

2 non-cash write down for at Lone Tree assets deemed
redundant under the refurbishment

Adjusted loss of $123M 2 due to increased spending on pre-
development, evaluation and exploration expense plans
advanced

Cash balance of ~$103M as expected

Revenue

Gross profit (loss)

Net loss
Loss per share
Adjusted loss 1!

Adjusted loss per share 1

Cash flow used in operating
activities

Cash and cash equivalents
Drilling
Gold produced

Gold ounces sold !

Average realized gold price 2

$000s

$000s

$000s
$/share
$000s
$/share

$000s

$000s

meters

0z

0z

$/oz

Three months ended
December 31,

2025
21,290

4,684

(85,559)
(0.10)
(37,779)
(0.05)

(34,310)
63,240
13,193

5,674

5,477
3,887

2024
23,228

1,803

(17,730)
(0.04)
(24,995)
(0.06)

(9,223)
19,001
8,087
6,359

9,053
2,560

Twelve months ended
December 31,

2025
95,193

11,506

(198,847)
(0.30)
(122,920)
(0.18)

(83,591)
63,240
36,514
31,930

28,196
3,368

2024

50,335
(15,723)

(121,533)
(0.34)
(111,221)
(0.31)

(82,501)
19,001
32,376
26,264

21,527

2,332

1. Gold ounces sold include attributable gold from mineralized material sales at a payable factor of 59% in 2025 (2024 - 58%).

2. ThisisaNon-GAAP Measur e;

piGaAaAPe Fs aanidNah

Perf ormance

Me &5 ese [19e



A
A

(18) See Endnote 18 in Appendix

RECAPITALIZATION PLAN
UP TO $500M FINANCING PACKAGE SECURED

Secured Commitments February 11, 2026

) $250M Franco -Nevada Royalty

$225M available at closing
$50M to advance Mineral Point

I $25M to accelerate feasibility study and
permitting work in 2026

I $25M expected to be available in 2026,
following expenditure of initial disbursement

1.5% life of mine net smelter return royalty
stepping up to 3.0% January 2031

Production from all mineral properties in the
portfolio: Granite Creek, Cove, the Ruby Hill
Complex and Lone Tree

Subject to customary closing conditions and
anticipated to be completed on or about
March 17, 2026

>

$250M Gold Prepayment Facility with
National Bank & Macquarie

A $150M initial draw at closing(®)

A To deliver 39,978 oz Au over 30-month period
beginning January 2028

A $100M accordion feature for a 24-month period upon
closing (expected to execute H1 2027)*

A Total ounces to be delivered for the full $250M
prepayment facility expected to represent ~15% of total
gold output over January 2028 - June 2030

A Subject to customary closing conditions and
intercreditor arrangements and anticipated to be
completed by the end of Q1 2026

A Plan to transition prepayment facility into corporate
revolver to fund Mineral Point development

*Accordion feature subject to customary conditions and lender approval. Upon execution of accordion feature, the number of additional gold ounces to be delivered will be determined. i-80 GOLD CORP | 13



RECAPITALIZATION PLAN ALMOST COMPLETE

) Upon Completion of Recapitalization, Capital
Strengthens Balance Sheet to Materially Advance
Development Plan

A Refurbish Lone Tree processing facility x Total Funding Secured to Date Exceeds ~$800M

A Retire ~$175M of existing debt® A Secured financing package of up to $500M®)

(Issued a notice of redemption of existing convertible o _
debentures) A Completed equity financing of ~$300M®)

(including expected warrant exercise)

A Advance all 5 gold projects through various stages
development ,\ Expected to Completed by End of Q1 2026

A Fully funds Phase one & Phase two projects®4

I 3 underground operations, plant refurbishment,
1 open pit operation

I Expected to increase annual production to a get of
~300 koz i 400 koz® Au from less than 50 koz Au

Funds resource expansion and infill drilling

Provides working capital and balance sheet
flexibility

(1)(2)(3)(4)(5) See Endnotes 1,2,3,4 and 5 in Appendix  |-80 GOLD CORP | 14



TECHNICAL STUDIES

NEARTERMCATALYSTS C Cove underground (Feasibility) 3 Q2 2026
12-18 MONTHS

C Granite Creek underground (Feasibility) 3 Q2 2026
C Archimedes underground (Feasibility) 3 Q1 2027

LONE TREE PLANT

V Positive construction decision 3 Granted early -Q1 2026
C Commence demolition 3 Q2 2026
C Commence construction 3 H2 2026

ARCHIMEDESUNDERGROUND

C Initiate infill drilling of lower Archimedes 3 Q2 2026
C First gold from upper Archimedes 3 Q4 2026

RECAPITALIZATION PLAN
C Completion of Financing Package 3 Q1 2026

C Redeem existing convertible debentures 3 Q1 2026
C Potential sale of non -core asset 2 Ongoing
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